






38TH AGM OF LA COMMUNITY BANK



38TH AGM OF LA COMMUNITY BANK



38TH AGM OF LA COMMUNITY BANK



38TH AGM OF LA COMMUNITY BANK



Fitnat Adjetey Esq 
(Corporate Secretary Representative) 

GCB Bank PLC

38TH AGM OF LA COMMUNITY BANK



38TH AGM OF LA COMMUNITY BANK



38TH AGM OF LA COMMUNITY BANK



38TH AGM OF LA COMMUNITY BANK

Holds an MSc in Finance and International Banking from University of Greenwich 
Business School (UK) and had worked in the banking industry for well over Fifteen 
(15) years in different departments.

He resigned with the Bank in 2016-2017 to pursue a law career and is now a lawyer working 
with one of the renowned chambers in Accra, with Zoe, Wood & Marshall and Associates.

He �rst worked with City Investment Company Limited for Twelve (12) years and later with 
Premium Bank Limited for four (4) years. He worked with the bank in various positions, �rst 
as Assistant Head of credit and later became Head of Recoveries. He was a senior manager 
and resigned as the Head of Compliance.

      

One area of specialty of Isaac Nsiah Odoi Esq is helping to set up Micro Finance Companies 
of which he is currently a director of one - star of David Solution Company Limited. He brings 
a lot of experience in the area of both law and banking, especially legal compliance, credit 
appraisal and recoveries.      
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The medium-term outlook remains positive, though subject to risks. Growth is projected at 5.0% in 
2026 and 5.4% in 2027, supported by improved investor-con�dene, prudent macroeconomic 
management, continued growth in services and consumption. In�ation is expected to remain low
in single digit supported by exchange rate stability and sustained �scal discipline.

Ladies and Gentlemen, the Bank's total operating income increased by 48.70% from GH¢17.073
million in 2024 to GH¢ 24.53 million in 2025, this was achieved through various strategies 
embarked on by the Board and Management to improve on the performance of the Bank from the
previous year. Fees and Commission also increased by 0.85% from GH¢1.60 million to GH¢1.61
million.         

STATEMENT OF FINANCIAL POSITION 

Operating expenses also increased by 53.29% from GH¢12.78 million in 2024 to GHS19.5 million in
2025 mainly caused by provisions made on loans, impairment on the bonds due to Domestic Debt
Exchange Program and general in�ationin the country. Your Bank recorded prro�before tax of

After consideration of taxes and levy, the pro�tafter tax stood at GHS2.69 million compared to the
after tax of GH2.94 million in 2024. It is important to state Ladies and Gentlemen that; efforts are
still being made to retrieve the locked up funds to improve shareholders' value.     

APPROPRIATION/DIVIDEND

Distinguished Shareholders, at this point I would like to take the opportunity to encourage all
shareholders to increase their stake in the Bank, as the Regulator (Bank of Ghana) has revised the
capitalization requirement for Community Banks from gh¢1 million to GH¢5 million. The future of
La Community Bank is great and so I urge all of you to invest in your Bank and also do business with
us so together we make this institution great.     

Ladies and gentlemen, beyond banking activities, your Bank collaborated with the Planned
Parenthood Association of Ghana [PPAG] and undertook a free breast screening exercise in
October 2025 to celebrate breast cancer month. The event was well attended and over hundred
women within the community were screened by health professionals at cost to the Bank. At this
moment, let us thank the Management of LATENU Radio for their support in publicizing the event.
We appreciate your support, LATENU Radio and also ask for more.     

Dear shareholders, during the year under review, Loans and Advances to Customers increased by
38.91% from GH¢ 16.43 million in 2024 to GH¢22.82 million due to improved credit marketing and
customer-engagement. Total deposits increased by 29.43% from GH¢97.7 million in 2024 to
GH¢126.57 million in 2025. Total Assets and Equity increased by 30.53% and 20% respectively.   

CORPORATE SOCIAL RESPONSIBILITY

OPERATING PERFORMANCE

GH¢4.93 million in 2025 compared to GH¢4.28 million in 2024.
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Based on the performance of the Bank, your Board proposes payment of GHC0.03 (three 
pesewas) per share as dividend for the 2025 �nancial year, in line with Bank of Ghana’s 
approval. Additionally the Bank makes the following appropriation of GHC100,000.00 each to 
the La Town Development fund and the La Education Fund.    
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REPORT OF THE DIRECTORS 
TO THE MEMBERS OF LA COMMUNITY BANK LIMITED 

The Directors are pleased to present their report together with the audited �nancialstatements for the year 
ended 31st December 2025, which disclose the statement of the affairs of La Community Bank Limited (the 
“Bank”). 

Financial results 
Detailed �nancialresults for the year are set out in the attached audited  �nanciastatements with an extract 
as below:

Auditors 

The Board of Directors propose a dividend of GHC 573,732.99 (0.03 pesewas per share) for the year ended
31 December 2025, in line with the approval of Bank Ghana. 2024: GHC 759,777 (0.04 pesewas per share).   

During the year under review, a company in which a Director of the Bank has an interest had a contract with
the Bank. In compliance with section 194, 195 and 196 of the Companies Act, 2019 (992), the interest had
been recorded in the interest register. 

In accordance with Section 139 (5) of the Companies Act, 2019 (Act 992), the Auditors, Messrs. UHY Voscon
Chartered Accountants, will continue in office as the Bank's Auditors.   

The Directors consider the state of affairs of the Company to be satisfactory. 

Dividend 

Directors Interest Register 

Auditor's remuneration 
The audit fee payable for the year under review is GHS 79,235 exclusive of Levies and VAT. 
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The Directors are not aware of any adjusting events after the reporting year. 
Events after reporting year 

Corporate governance compliance declaration 

Corporate social responsibility 

Related party transactions are transactions that each counter party has the ability to in�uene the 
outcome of the transaction for economic bene�t. Related party transactions and balances are 
also disclosed in notes to the �nancialstatements. All the Directors except two and one key 
management personnel have interest in shares. A company in which a Director of the Bank has an 
interest had a contract with the Bank during the year under review. Note 30 has disclosures on 
related party transactions. 

During the year under review, the Bank collaborated with the Planned Parenthood Association of 
Ghana (PPAG) to organize a breast cancer screening within its premises. 

Related party transactions 

The Board of Directors hereby declare that La Community Bank has complied with the Bank of 
Ghana Corporate Governance Directive for RCBs 2021. 

Approval of �nancial statements 

By the order of the Board: 

The �nancial statements for the year set out on pages 31 to 75, which have been prepared on a 
going concern basis, were approved by the Board of Directors and signed on their behalf by: 

19
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We have audited the accompanying �nancialstatements of La Community Bank for the year 
ended 31st December, 2025.   
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The disclosures relating to impairment of loans and
advances to customers, which are included in notes
to the �nancial statements, are considered important
to the users of the �nancial statements given the level
of judgement and estimation involved.     

We found that the assumptions used by management 
were comparable with historical performance and 
have been assessed as reasonable.   

38TH AGM OF LA COMMUNITY BANK



38TH AGM OF LA COMMUNITY BANK

Based on the work we have performed on the other information obtained, we report that, as at the date of 
signing the audited �nancial statements, the proposed dividend was GHC 0.04 per share, amounting to 
GHC 764,977. However, the annual report re�ects a revised proposed dividend of GHC 0.03 per share, 
amounting to GHC 573,732.99, representing a decrease of GHC 191,244.01. The revised dividend is 
consistent with the approval granted by the Bank of Ghana on 13th August 2026 and is supported by a 
Board resolution dated 11th August 2026, duly signed by the Chairman of the Board, Mr. Seth Nii Sodjah 
Quao and the Board Secretary, Fitnat Adjetey, Esq.
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System and Legacy Debit
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in the capital of                                                        (the "Company") and having the following address: 

hereby appoints                                                                                (the "Proxy") of the following address:

I, the undersigned holder (the "Shareholder") of                                                             ordinary shares 

hold by                                                           on                                                            at the following address: 

The Proxy shall vote in the following manner:

as my proxy to vote on my behalf at the Annual General Meeting of the Company which will 

SIGNED on

Signature of the Shareholder

PROXY FORM

NO. RESOLUTION FOR ABSTAIN AGAINST 

Accept the Financial Statement for the year ended 
31st December 2025 together with the Report of the 
Directors & Auditors thereon.

To increase authorised shares of the Bank from 
Twenty-�ve million (25,000,000) to Fifty million 
(50,000,000) equity shares.

To re-elect 3 Directors
a. Isaac Nsiah Odoi, Esq.

Approved payment of dividend of Gh¢ 0.03 per share 
for the year ended 31st December 2025.

b. Mrs. Lovelace Naa-Matekor Adjei-Aku
c. Mrs. Betty Naa Ashiokor Aryee

Authorize the Direcors to �x the remuneration of the 
Auditor's 

1.

2.

3.

4.

5.
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